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INDEPENDENT AUDITOR’S REPORT

To the Members of
Sand Storm Buildtech Private Limited

Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of Sand Storm Buildtech Private
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2024, the Statement
of Profit and Loss, including the statement of Other Comprehensive Income, the Cash Flow
Statement and the Statement of Changes in Equity for the year ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information (hereinafter referred to as “Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013,
as amended (“the Act”) in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2024, its Loss including other comprehensive income, its cash flows and the changes in
equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the Ind AS
Financial Statements’ section of our report. We are independent of the Company in accordance with
the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we

have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Ind AS
financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the Ind AS financial statements for the financial year ended March 31, 2024. These
matters were addressed in the context of our audit of the Ind AS financial statements as a whole,
and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

We have determined that there are no key audit matters to communicate in our report.

Other Information or another title if appropriate, such as “Information Other than Ind AS
Financial Statements and Auditor’s Report Thereon”

- The Company’s Board of Directors is responsible for the other information. The other information

comprises the information included in the Annual report, but does not include the Ind AS financial
statements and our auditor’s report thereon.

information and we do not
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In connection with our audit of the Ind AS financial statements, our responsibility is to read the
other information and, in doing so, consider whether such other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Ind AS financial statements that give a true and fair view of
the financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted
in India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act
read with [the Companies (Indian Accounting Standards) Rules, 2015, as amended]. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Ind AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal

' Nthe audit in order to design audit
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procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, based on

our audit, we give in the “Annexure A” a statement on the matters specified in paragraphs 3
and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of accounts;
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(e) On the basis of the representations received from the directors as on March 31, 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2024 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) We do not have any observation or comment on the Ind AS financial statements or matters
which have any adverse effect on the functioning of the Company.

(g) With respect to the adequacy of the internal financial controls over financial reporting of the
Company with reference to these Ind AS financial statements and the operating
effectiveness of such controls, refer to our separate Report in “Annexure B” to this report;

(h) In our opinion, the managerial remuneration for the year ended March 31, 2024 amounts to

Rs. Nil and hence the Company is in compliance with the provisions of section 197 read
with Schedule V to the Act;

(i) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position
in its Ind AS financial statements;

ii. The Company did not have any material foreseeable losses in long-term contracts
including derivative contracts during the year ended March 31, 2024;

iii.  There is no amount which was required to be transferred to Investor Education and
Protection Fund by the company.

iv.  (a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including
foreign entity (“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party

(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;
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the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a)
and (b) above, contain any material misstatement.

v. The Company has not declared any dividend or paid any dividend during the year.

vi. Based on our examination which included test checks, the Company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software. Further, during the course of our
audit we did not come across any instance of audit trail feature being tampered with.

Additionally, the audit trail has been preserved by the Company as per the statutory
requirements for record retention.

For Singh Pal & Associates
Chartered Accountants

Firm’s Registration No.: 023070N
By the hand of

Place: New Delhi Membership No.: 509943
Date: e 29 2000y UDIN: 24 500910 2 @ c Romag2a

T
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT [Referred to in
paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of Sand Storm Buildtech Private Limited of even date]

(1)

(i)

(iii)

In respect of its Property, Plant & Equipment:

The Company does not own any Property, plant and equipment. Accordingly, paragraph 3(i)(a)
to 3(i)(e) of the Order is not applicable to the Company.

In respect of inventory

The Company does not have inventory. Accordingly, paragraph 3(11)(a) to 3(ii)(b) of the Order
is not applicable to the Company.

(a) According to the information and explanations given to us and on the basis of our examination

of the records of the Company, the Company has provided loans, advances in the nature of
loans, stood guarantee and provided security to companies as follows:

(Rs., lacs)
Particulars Guarantee | Security Loans | Advances

in nature
of loans

Aggregate amount granted/provided

during the year:

- Ultimate Holding company - - - -

- Fellow Subsidiary - - - -

- Joint ventures - - - -

- Others - - - -

Balance outstanding as at balance sheet
date:

- Ultimate Holding company - - - -
- Fellow Subsidiary - - 78.96 -
- Joint ventures - - - -
- Others - - - -

During the year the Company has not provided loans, advances in the nature of loans, stood
guarantee and provided security to firms, limited liability partnership or any other parties

(b) According to the information and explanations given to us and based on the audit procedures

conducted by us, we are of the opinion that the investments made, guarantees provided,
security given and the terms and conditions of the grant of loans and advances in the nature
of loans and guarantees provided are, prima facie, not prejudicial to the interest of the
Company.

(c) According to the information and explanations given to us and on the basis of our examination

of the records of the Company, in the case of loans given, the repayment of principal and
payment of interest has been stipulated and the rgpaFiiipats or receipts have not been paid as
loans are repayable on demand. Further, the Coffigd : glven any advance in the nature
of loan to any other party during the year.
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(d) According to the information and explanations given to us and on the basis of our examination

of the records of the Company, there is no overdue amount for more than ninety days in respect

of loans given. Further, the Company has not given any advances in the nature of loans to any
other party during the year.

(e) According to the information and explanations given to us and on the basis of our examination

®

(v)

)

i)

(vii)

a.

of the records of the Company, there is no loan or advance in the nature of loan granted falling
due during the year, which has been renewed or extended or fresh loans granted to settle the
overdue of existing loans given to same parties.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not granted any loans or advances in the

nature of loans either repayable on demand or without specifying any terms or period of
repayment.

According to the information and explanations given to us and on the basis of our examination
of records of the Company, in respect of investments made and loans, guarantees and security
given by the Company, the provisions of section 185 and 186 of the Companies Act, 2013
have been complied with.

The Company has not accepted any deposits or amounts which are deemed to be deposits

from the public during the year. Accordingly, clause 3(v) of the Order is not applicable to the
Company.

The maintenance of cost records has not been specified by the Central Government under
subsection (1) of section 148 of the Companies Act, 2013 for the business activities carried

out by the Company. Hence, reporting under clause 3(vi) of the Order is not applicable to the
Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, amounts deducted / accrued in the books of account in respect
of undisputed statutory dues including Goods and Services Tax (‘GST’), Provident fund,
Employees’ State Insurance, Income-Tax, Duty of Customs, Cess, other statutory dues have
been regularly deposited by the company with the appropriate authorities

According to the information and explanations given to us, there is no statutory dues relating
to Goods and Service Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of

Customs or Cess or other statutory dues which have not been deposited on account of any
dispute.

(viii) According to the information and explanations given to us and on the basis of our examination

(ix)

a.

of the records of the Company, the Company has not surrendered or disclosed any

of the records of the Company, the Company has not defaultéyment of loans and
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9)

(xi)

a.

borrowing or in the payment of interest thereon to banks or financial institutions during the
year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defaulter by any
bank or financial institution or government or government authority.

In our opinion and according to the information and explanations given to us by the
management, term loans were applied for the purpose for which the loans were obtained.

According to the information and explanations given to us and on an overall examination of
the balance sheet of the Company, we report that no funds raised on short-term basis have
been used for long-term purposes by the Company.

According to the information and explanations given to us and on an overall examination of
the financial statements of the Company, we report that the Company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiaries, associates
or joint ventures as defined under Companies Act, 2013.

According to the information and explanations given to us and procedures performed by us,
we report that the Company has not raised loans during the year on the pledge of securities

held in its subsidiaries, joint ventures or associate companies (as defined under Companies
Act, 2013).

The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments) Accordingly, clause 3(x)(a) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.
Accordingly, clause 3(x)(b) of the Order is not applicable.

Based on examination of the books and records of the Company and according to the
information and explanations given to us, no fraud by the Company or on the Company has
been noticed or reported during the course of the audit.

According to the information and explanations given to us, no report under sub-section (12)
of Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

year.
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(xii) According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable.

(xiii) In our opinion and according to the information and explanations given to us, the transactions
with related parties are in compliance with Section 177 and 188 of the Companies Act, 2013,
where applicable, and the details of the related party transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

(xiv)
a. Based on the information and explanations provided to us, the Company does not have an

Internal Audit system and is not required to have an internal audit system as per section 138
of the Companies Act, 2013.

b. The Company did not have an internal audit system for the period under audit.

(xv) In our opinion and according to the information and explanations given to us, the Company
has not entered into any non-cash transactions with its directors or persons connected to its
directors and hence, provisions of Section 192 of the Companies Act, 2013 are not applicable
to the Company.

(xvi)
a. The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

b. The Company is not engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly, clause 3(xvi)(c) of the Order is not applicable.

¢. The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

d. The Company is not part of any group. Accordingly, the requirements of clause 3(xvi)(d) are
not applicable.

(xvii) The Company has incurred cash losses of Rs. 14.63 lacs in the current financial year but has
not incurred cash losses in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

(xix) According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the
on the facts up to the date of the aud;
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assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

(xx) The requirements as stipulated by the provisions of Section 135 of the Act are not applicable
to the Company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

For Singh Pal & Associates
Chartered Accountants
Firm’s Registration No.: 023070N

5 Place: New Delhi v mbership No.: 509943
(T ne : cRotm B2~
Date: June- 29 1o UDIN: 24 Sc99 42 ¢
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Annexure — ‘B’ to the Independent Auditor’s Report

[Referred to in paragraph (2) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report to the members of Sand Storm Buildtech Private Limited of even date]

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of section 143 of
the Companies Act, 2013 (*Act”)

We have audited the internal financial controls over financial reporting of Sand Storm Buildtech
Private Limited (“the Company”) as of March 31, 2024, in conjunction with our audit of the Ind
AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for laying down and maintaining internal financial
controls based on ‘the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance note on Audit of
Internal Financial Controls Over Financial Reporting (Guidance Note) issued by the Institute
Chartered Accountants of India (ICAI). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with
reference to these Ind AS financial statements based on our audit.

We conducted our audit in accordance with the Guidance Note and Standards of Auditing deemed
to be prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls and both issued by the ICAI. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain the reasonable
assurance about whether adequate internal financial controls with reference to these Ind AS
financial statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to these Ind AS financial statements and their
operating effectiveness. Our audit of internal financial controls with reference to these Ind AS
financial statements included obtaining an understanding of internal financial with reference to these
Ind AS financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtai cient and appropriate to provide a basis

for our audit opinion on the company’s interng fipa trols with reference to these Ind AS
. S
financial statements. 3

Page 11 of 12



A,

e

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial controls with reference to these Ind AS financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A Company's internal financial controls with reference to these Ind AS
financial statements includes those policies and procedures that (i) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the Company; (ii) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the Company; and (iii) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of its inherent limitations of internal financial controls with reference to these Ind AS
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not to be detected. Also,
projections of any evaluation of the internal financial controls with reference to these Ind AS
financial statements to future periods are subject to the risk that the internal financial control with
reference to these Ind AS financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to these Ind AS financial statements and such internal financial controls with reference to
these Ind AS financial statements were operating effectively as at March 31, 2024, based on the
internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note issued by the ICAL

For Singh Pal & Associates
Chartered Accountants
_Firm’s Registration No.: 023070N

far Singh
=Proprieto
Place: New Delhi Membership No.: 509943
Date: June 29 2094 UDIN: 24503343 ¢ kc Rom e 2L
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Sand Storm Buildtech Private Limited
CIN: U45201DI1.2005PTC 138335
E-4, Defence Colony, New Delhi-110024
Balance Sheet as at March 31, 2024

Particulars Notes As at March As at March
31,2024 31,2023
(T in Lacs) (X in Lacs)
I ASSETS
Non current assets
Deferred tax asset 3 1.20 1.20
Other non current assets 4 0.11 0.11
Total Non current assets 1.31 1.31
Current assets
Financial assets
Cash and cash equivalents 5 4.4 4.41
Loans 6 78.96 78.96
Other current assets 7 23.00 25.00
Total current assets 108.37 108.37
TOTAL ASSETS 109.68 109.68
I EQUITY AND LIABILITIES
Equity ,
Equity share capital 8 5.00 5.00
Other equity 9 1.56 16.27
Total equity 6.56 21.27
LIABILITIES
Non Current liabilities
Financial liabilities
Borrowings 10 22.06 19.23
Current liabilities
Financial liabilities
Other current liabilities 13 81.06 69.18
Total current liabilities ' 103.12 88.41
TOTAL EQUITY AND LIABILITIES 109.68 109.68
CORPORATE INFORMATION 1
SIGNIFICANT ACCOUNTING POLICIES 2
'NOTES TO THE FINANCIAL STATEMENTS 3-28

The accompanying notes are an integral part of the financial statements.
As per our report of even date attached.

For Singh Pal & Associates For and on behalf of Board of Directors of
Chartered Accountants Sand Storm Buildtech Private Limited
Firm Registration No: 023070N

By the hand of

Q&L‘j‘u&* 47.»—“%"

s

Brij > . Ranjeet Kumar Prasidh Narayan Singh
Partner Nt Director Director
Membership No: 509943 DIN: 08929233 DIN: 09276137

Place: New Delhi
Date: June 29, 2024
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Sand Storm Buildtech Private Limited
CIN: U45201DL.2005PTC138535
E-4, Defence Colony, New Delhi-110024
STATEMENT OF THE PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2024

Particulars Notes For the year For the year
ended March ended March
31,2024 31,2023
(X in Lacs) (X in Lacs)
INCOME
Revenue from Operations - -
Other income 12 - 4.37
Total income - 4.37
EXPENSES
Finance costs ) 13 14.35 2.47
Other expenses 14 0.37 1.48
Total expenses 14.72 3.95
Profit/Loss before tax (14.72) 0.42

Less: Tax expense
Current tax - -
Deferred tax - (0.55)

" Profit/Loss for the year (a) (14.72) 0.97

Other comprehensive income/(loss)

Items that will not be reclassified subsequently to profit and loss - -
Gain/(Loss) from Remeasurement of net defined benefit plan - -
Tax impact on above - -

Total other comprehensive income/(loss), net of tax (b) - -

Total comprehensive income/(loss) for the year (comprising profit after tax

+ 14.7 $
and other comprehensive income/(loss)) (a+h) (14.72) 0.97
Earnings per equity share of nominal value of Rs. 10 (Rs. 10) 16
Basic (29.43) 1.93
Diluted (29.43) 1.93
CORPORATE INFORMATION 1
SIGNIFICANT ACCOUNTING POLICIES 2
NOTES TO THE FINANCIAL STATEMENTS 3-28
The accompanying notes are an integral part of the financial statements.
-, As per our report of even date attached.
For Singh Pal & Associates For and on behalf of Board of Directors of
Chartered Accountants Sand Storm Buildtech Private Limited
Firm Registration No: 023070N
By the hand of

%"1\"3 'J.s,'.l/
5 Rowdyeel- g

i ; Ranjeet Kumar Prasidh Narayan Singh
Partner = -~/ Director Director
Membership No: 509943 DIN: 08929253 DIN: 09276137

Place: New Delhi
Date: June 29, 2024



Sand Storm Buildtech Private Limited

CIN: U4320101.200
E-4,Defence Colony, New Delhi-110024

Cash Flow Statement for the year ended March 31, 2024

SPECIA833S

Particulars

For the year
ended March

For the year
ended March

o

31,2024 31,2023
(Tin L.acs) (Tin Lacs)
A. CASH FLOW FROM OPERATIONS
(Loss)/Profit before tax (14.72) 0.41
Add:-Finance Cost 14.35 2.47
Adjustment for working capital changes: 0.37) 2.88
- Increase/(Decrease) in current liabilities 11.88 1.47
- Decrease/(Increase) in current assets - -
- Decrease/(Increase) in other non-current assets 0.00 65.89
Net cash from operating activities A 11.51 70.24 -
B. CASH FLOW FROM INVESTING ACTIVITIES B - -
C. CASH FLOW FROM FINANCING ACTIVITIES
Interest Paid (14.35) (2.47)
Increase/(Decrease) in borrowings 2.84 2.47
Decrease/(Increase) in loans - (65.96)
Lquity Portion of Loan -
Net cash from financing activities C (11.51) (65.96)
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 0.00 4.28
Cash and cash equivalents - Opening balance 4.41 0.12
Cash and cash equivalents - Closing balance 4.41 4.41
COMPONENTS OF CASH AND CASH EQUIVALENTS
Cash in hand 0.02 0.02
Balances with Banks 4.38 4.39
Components of cash and cash equivalents 4.41 4.41

Disclosure of IND AS 7

Reconciliation of liabilities arising from financing activities

Particulars

Long term Borrowings

Short Term Borrowings

March 31, 2024 March 31, 2023 March 31, 2024 March 31.2023
Opening Balance 19.23 16.76 - -
Cash Flow 2.84 2.47 -
Non Cash Changes - - - -
Closing Balance 22.06 19.23

Note: Figures in brackets indicate cash outflow.

This is the Cash Flow Statement referred to in our report of even date attached.

For Singh Pal & Associates

Chartered Accountants

Firm Registration No: 023070N

By the hand of

Partner

Place: New Delhi
Date: June 29, 2024
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For and on behalf of Board of Directors of
Sand Storm Buildtech Private Limited

Rowg sk

Ranjeet Kumar
Director
DIN: 08929253

'\

-

Prasidh Narayan Singh

Director
DIN: 09276137




Sand Storm Buildtech Private Limited
CIN: U45201DL2003PTC138535
E-4, Defence Colony, New Delhi-110024

Statement of change in Equity for the year ended March 31, 2024

(T in Lacs)

A. Equity share capital

Balance as at April 1, 2023

Changes in Equity
Share Capital due
to prior period

Restated
balance at
April 1,2023

Balance as at
March 31, 2024

Changes in equity
share capital during
the current year

errors

5.00 - 3.00 - 3.00
(Tin Lacs)

Changes in Equity Restated Changes in equity Balance as at

are Capi > balance ¢ share capital during | Mar ,
Balance as at April 1, 2022 Share .Cl])ltﬂl. due ’1.UILL 1 share capital during Tarch 31,2023
to prior period April 1,2022 the current year
v errors

5.00 - - 5.00

B. Other Equity

(1) Current reporting period

(T in Lacs)

Particulars Reserve & Surplus Item of other comprehensive income
4 Retained earnings | Other reserves Investment Equity portion of Total
revaluation reserve loan

Balance as at April 1, 2023 (3.66) - 19.93 16.27
Profit for the year (14.72) - - (14.72)
Other comprehensive Income/(Loss) - - - -
Total Comprehensive Income/(Loss) (18.37) - 19.93 1.56
Dividend paid - - - -
Balance as at March 31, 2024 (18.37) - 19.93 1.56

(1) Previous reporting period

(Tin Lacs)

Reserve & Surplus

Ltemi of other comprehensive income

Retained earnings | Other reserves lnve.stmcnl Lquity portion of Total
revaluation reserve loan

Balance as at April 1,2022 (4.62) - 19.93 15.31
Profit for the year 0.97 - - 0.97
Other comprehensive Income/(Loss) - - - -
Total Comprehensive Income/(Loss) (3.66) - 19.93 16.27
Dividends - - - -

“ance as at March 31, 2023 (3.66) - 19.93 16.27

CORPORATE INFORMATION

SIGNIFICANT ACCOUNTING POLICIES
NOTES TO THE FINANCIAL STATEMENTS

3-28

The accompanying notes are an integral part of the financial statements.

As per our report of even date.

For Singh Pal & Associates
Chartered Accountants

Firm Registration No: 023070N
By the hand of

. - 6&{,-
. & o5y
Partner e A

Membership No: 509943
Place: New Delhi
Date: June 29, 2024

lorand on behalf of Board of Directors of
Sand Storm Buildtech Private Limited

a. »15"’/

Prasidh Narayan Singh
Dircctor
DIN: 09276137

Losyed
Ranjeet Kumar

Director
DIN: 08920253



Sand Storm Buildtech Private Limited
Notes to the financial statements as at and for the year ended March 31, 2024

Particulars As at March As at March
31,2024 31,2023
(Z in Lacs) (T in Lacs)
3 Deferred tax assets
Deferred tax assets 1.20 1.20
1.20 1.20
4 Other Non current assets
TDS receivable 0.11 0.11
0.11 0.11
S Cash and cash equivalents
Balance with bank in current account 4.38 4.39
Cash on hand 0.02 0.02
4.41 4.41
6 Loan
Current
(Unsecured considered good)
Loans to related party 78.96 78.96
78.96 78.96
Notes:
i) Loans to related parties represent interest free unsecured loans given to fellow subsidiary companies. which loans are

recoverable wherever stipulated as mutually agreed.

ii) Details of loans and advances to promoters, KMPs and the related parties along with their percentage:
T (B - Amount of Loan or Advance in the Nature of Loan Percentage of Loan or Advance in
ype of Borrowers Outstanding (% in Lacs) the Nature of loan Outstanding
Related Parties:
- Fellow subsidiaries 78.96 100%
7 Other current assets
Advance against goods 25.00 25.00
‘ 25.00 25.00
8 Equity share capital
Authorized
10,00,000 (10,00,000) equity shares of Rs. 10 (Rs. 10) ¢, zh 100.00 100.00
Issued, subscribed, and fully paid up
50,000 (50,000) equity shares of Rs. 10 (Rs. 10) each fully paid up 3.00 5.00
Note:
a) Reconciliation of equity shares outstanding at the beginning and at the end of the reporting Year:
Particulars As at March 31, 2024 As at March 31, 2023
Number (T in L.acs) Number (T in Lacs)
Number of shares outstanding at the beginning of the
year 50,000 5.00 50,000 5.00
Number of shares outstanding at the end of the year 50,000 5.00 50,000 5.00
b) Terms/rights attached to equity shares:

The Company has only one class of equity share having a par value of Rs, 10 per share. Bach shareholder of equity shares is
entitled to one vote per share. The Company declares and pays dividend proposed by the Board of Dircctors is subjeet o the
approval of the shareholders in the ensuing Annual General Meeting. In the event of liquidation of the Company, the holders of
equity shares will be entj e remaining assets of the Company, after distribution of all preferential amounts. 1he
distribution will be in p as‘)z‘ mber of eqnity shares held by each shareholder.

S
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Sand Storm Buildtech Private Limited
Notes to the financial statements as at and for the year ended March 31, 2024

Sand Storm Buildtech Private Limited
Notes to the financial statements as at and for the year ended March 3 [, 2024

¢) Shares held by the holding Company:

Particulars

As at March
31,2024
(Tin Lacs)

As at March
31,2023
(T in Lacs)

TARC Limited (formerly known as Anant Raj Global Limited)
*50,000 (*50,000) equity shares of Rs. 10 (Rs.10) each fully paid up

*Includes 6 (6) equity shares held by nominees of the holding company. TARC Limited

5.00

5.00

(formerly known as Anant Raj Global

limited)
d) Details of shareholders holding more than 5% shares in the Company:
Name of shareholders As at March 31, 2024 As at March 31, 2023
Number Yo holding Number Yo holding
Equity Shares of Rs. 10 (Rs. 10) each fully paid up:
1. TARC Limited (formerly known as Anant Raj 50,000 100% 50,000 100%
Global Limited)

¢) Shares held by promoters at the end of the year ended March 31,2024

Promoter name

No. of shares

% of Total

Y change during

Shares the year
TARC Limited (formerly known as Anant Raj Global Limited) 50,000 100% Nil
Total 50,000 100%

Shares held by promoters at the end of the year ended March 31, 2024:

Promoter name

No. of shares

Yo of Total

% change during

Shares the year
TARC Limited (formerly known as Anant Raj Globai Limited) 50,000 100% Nil
Total 50,000 100%

9 Other equity

Particulars Retained

Other equity

earnings

Other
Reserve

Equity Portion
of Loan

Total equity
attributable to
equity share
holders of the

Company
(R in Lacs) (Tin Lacs) (Tin Lacs) (T in Lacs)
Balance as at April 1, 2022 (4.62) - 19.93 15331
Equity Portion of Loan - - - -
Profit/(Loss) for the year 0.97 - - 0.97
Balance as at March 31, 2023 (3.66) - 19.93 16.27
Balance as at April 1, 2023 (3.66) - 19.93 16.27
Equity Portion of Loan - - - -
Profit/(Loss) for the year (14.72) - - (14.72)
Balance as at March 31, 2024 (18.37) - 19.93 1.56
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Sand Storm Buildtech Private Limited
Notes to the financial statements as at and for the year ended March 3| , 2024
Sand Storm Buildtech Private Limited
Notes to the financial statements as at and for the year ended March 31, 2024

Particulars As at March As at March
31,2024 31,2023
(R in Lacs) (Tin Lacs)
10 Borrowings
Non-current
(Unsecured)
Loans from related party 22.06 19.23
22.06 19.23
Note:
Loan from related party represents non interest bearing unsecured loan obtained from its holding company. utilised for meeting
developmental costs of a real estate project currently under development. which loan is repayvable on divestment of the said project.
There is no repayment of principal or payment of interest due by the Company as at the year end.
11 Other current liabilities
Expenses payables:
- Related party 80.77 68.88
- Others 0.28 0.30
81.06 69.18
Particulars Year ended Year ended

March 31, 2024
(Zin Lacs)

March 31,2023

(R in Lacs)

12

13

14

15

16

17

Other income

Interest on income tax refund - 3.30
Interest received .07
- 4.37
Finance costs
Interest on Amortisation of Loan 2.84 2.47
Interest On TDS 11.51 -
14.35 2.47
Other expenses
Payment to auditors as audit fees 0.09 0.09
Filing fees 0.12 1.36
Bank charges 0.01 0.01
Legal and professional 0.07 0.03
Interest on Income Tax 0.09
0.37 .48

There is no contingent liability of the Company as at year end.

Earnings per share

The earnings considered in ascertaining the Company's EPS is the net profit after tax. The number of shares used in computing basic
EPS is the weighted average number of shares outstanding during the Year. The weighted diluted earnings per equity share are
computed using the weighted average number of equity shares and dilutive potential cquity shares outstanding during the vear.

Particulars For the year For the year
ended March ended March
31,2024 31,2023

Profit/(Loss) attributable to equity shareholders Zin Lacs (14.72) 0.97
Nominal value of equity share E4 10.00 10.00
Weighted average number of equity shares outstanding, Nos. 50.000 50.000
Basic and diluted earnings per share 2 (29.43) 1.93

In the opinion of the management, the current assets, i
to that stated in the Balance Sheet.

¢
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inary course of business, would realise a sum at least equal



AN

Sand Storm Buildtech Private Limited
Notes to the financial statements as at and for the year ended March 31, 2024
Sand Storm Buildtech Private Limited
Notes to the financial statements as at and for the year ended March 31, 2024

18 Related Party Disclosures
Following parties are to be considered as related parties along with their relationships as on 31.03.2024 as per Ind AS - 24 on
"Related Party Disclosures":

a) List of refated parties where control exists and other related parties with whom transactions have taken place and their

b)

relationships:

Holding Company

TARC Limited (Formerly known as Anant Raj Globw! Limited)
Fellow Subsidiaries

Greenline Buildcon Pvt, Ltd.

Enterprise over which holding company exercises control
TARC Equestrian Centre Pvt. Ltd.

Key management Personnel

Jai Parkash Sehgal Director
Ranjeet Kumar Director
Prasidh Narayan Singh Director

Note: The related parties relationship is as identified by the management.

Transaction happen during the year with related parties (excluding reimbursements);

Nature of transactions Related Party

For the year
ended March

For the year
ended March

31,2024 31,2023

(Xin Lacs) (T in Lacs)

1. Borrowings received TARC Limited 2.84 2.47
2. Expenses incurred for the Company TARC Limited 11.90 68.08

Amount outstanding as at March 31, 2024:

Account Head Related Party

For the year
ended March

For the year
ended March

31,2024 31,2023

(in Lacs) (% in Lacs)

1. Loans - current Greenline Buildcon Pyt Tid. 13.00 13.00
TARC Equestrian Centre Pvt. Lid. 63.96 65.96

2. Borrowings - non current TARC Limited 22.06 19.23
3. Equity Portion of Loan TARC Limited 19.94 19.94
4. Expenses payables TARC Limited 80.77 68.88

19 Segment Reporting
In line with the provisions of IND AS 108 - Operating segments and on the basis of review of operations being done by the
management of the Company, the operations of the Company falls under real estate business. which is considered (o be the only
reportable segment by the management of the Company.

20

Audit Trail

The Company has used an accounting software for maintain
which has a feature of recording audit trail (edit
recorded in the software. Although, the accountir

ing its books of account for the financial year ended March 31, 2024,
iy and the same has been operating for the all relevant transactions
erent limitation, there were no instances of the audit trail leature



* Sand Storm Buildtech Private Limited
Notes to financial statements as at and for the year ended March 31, 2024

21 Financial instruments
(I) Financial instruments by category

(X in Lacs)

. As at 31st March 2024 As at 31st March 2023
Particulars - - - —
Carrying Value Fair Value Carrying Value Fair Value
Financial Assets
A. Non Current
Measured at amortised cost
Other non-current assets 0.11 0.11 0.11 0.11
0.11 0.1] 0.11 0.1
B. Current
Measured at amortised cost
Cash and Cash Equivalents 441 4.41 4.41 4.41
Loans 78.96 78.96 78.96 78.96
Other current assets 25.00 25.00 25.00 25.00
108.37 108.37 108.37 108.37
Total Financial Assets 108.48 108.48 108.48 108.48
o, Financial liabilities
/ A. Non Current
Measured at amortised cost
Borrowings 22.06 22.06 19.23 19.23
22.06 22.06 19.23 19.23
B. Current
Measured at amortised cost
Other current liabilities 81.06 81.06 69.18 69.18
81.06 81.06 69.18 69.18
Total Financial liabilities 103,12 103.12 88.41 88.41

For short term financial assets and liabilities carried at amortized cost. The carrying value is reasonable approximation of fair value.
The carrying amount of bank balances, Trade Receivable, Trade Payable, other financial assets/liabilities, loans, cash and cash
equivalents, borrowings are considered to the same as their fair value duc to their short term nature,

(I1) Fair values hierarchy
Fair value of the financial instruments is classified in various “air value hierarchics based on the following three levels:

Level 1: Quoted prices (unadjusted) in active market for identical assets or liabilities.

Level 2: Inputs other than quoted price included within Level | that are observable for the assel or liahility. either directly (i.e. as prices)
or indirectly (i.e. derived from prices).

The fair value of financial instruments that are not traded in an active market is determined using market approach and valuation
techniques which maximise the use of observable markel data and rely as little as possible on entitv-specific estimates. 11 signilicant
inputs required to fair value an instrument are observab,

Level 3: Inputs for the assets or liabilities that are n
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Sand Storm Buildtech Private Limited
Notes to financial statements as at and for the year ended March 31, 2024

22 Financial Risk Management Objectives And Policies

A,

The Company’s activities expose it to a variety of financial risks, including market risk. credit risk and liquidity risk. The Company’s
primary risk management focus is to minimize potential adverse effects of market risk on its tinancial performance. The Company’s risk
management assessment and policies and processes are established (o identify and analyse the risks faced by the Company, to set
appropriate risk limits and controls, and to monitor such risks and compliance with the same. Risk assessment and management policies
and processes are reviewed regularly to reflect changes in market conditions and the Company’s activities. The Board of Directors is
responsible for overseeing the Company’s risk assessment and management policies and processes.

The Company’s financial risk management policy is set by the management. Market risk is the risk of Toss of future earnings. fair values
or future cash flows that may result from a change in the price of a financial instrument. The value ol a financial instrument may change
as a result of changes in the interest rates, foreign currency exchange rates. equity prices and other market changes that affect market risk
sensitive instruments. The Company manages market risk which evaluates and exercises independent control over the entire process of
market risk management. The management recommend risk management objectives and policics, which are approved by Senior
Management.

i) Risk management:

A) Credit Risk

Credit risk is the risk that a counterparty fails to discharge its obligation to the Company. The Company’s exposure to credit risk is
influenced mainly by cash and cash cquivalents, trade rcceivables and tinancial assels measured at amortised cost. The Company
continuously monitors defaults of customers and other counterparties and incorporates this information into its credit risk controls.

a) Credit risk management

i) Credit risk rating

The Group assesses and manages credit risk of financial assets based on following categories arrived on the basis of assumpltions.
inputs and factors specific to the class of financial assets

A: Low credit risk on financial reporting date
B: Moderate Credit Risk
C: High credit risk

The Company provides for expected credit loss based on the following:

Credit risk Basis of categorisation Provision for expected credit loss
Low credit risk Cash and cash equivalents. other[12 month expected credit loss
bank balances, investment, loans
and other financial assets

Moderate credit risk . . 12 month expected credit loss/Life lime expected credit
Loans and other financial assets
loss
High credit risk : . 12 month expected credit loss/Life time expected credit
Loans and other financial assets o
08$

Based on business environment in which the Company operates, a default on a financial assel is considered when the counter party
fails to make payments within the agreed time period as per contract. Loss rates reflecting defaults are based on actual credit 10ss
experience and considering differences between current and historical economic conditions. .

Assets are written off when there is no reasona
decided against the Company. The Company co
repayment. Recoveries made are recognised i




Sand Storm Buildtech Private Limited
Notes to financial statements as at and for the year ended March 31 , 2024

P

i)

Credit risk exposure
Provision for expected credit loss

As at 31 March 2024

(X in Lacs)

Estimated gross

Expected credit

carrying amount

Particulars Carrying losses ‘ nc.l of
amount at impairment
default provision

Measured at amortised cost

Cash and Cash Equivalents 4.4 4.41
Loans 78.96 78.96
Other current assets 25.00 - 25.00
Total 108.37 - 108.37

As at 31 March 2023

(X in Lacs)

Estimated gross

carrying amount

Particulars Carrying Expected credit . nc.t of
amount at losses mmpairment
default provision

Measured at amortised cost

Cash and Cash Equivalents 4.41 - 441
Loans 78.96 - 78.96
Other current assets 25.00 - 25.00
Total 108.37 - 108.37

Reconciliation of loss allowance provision

(Tin Lacs)

Reconciliation of loss allowance ]

Loan

Loss allowance on 31 March 2023
Allowance for expected credit loss (net)
Loss allowance on 31 March 2024

B) Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its linancial obligations as they become duc.

The Company manages

its liquidity risk by ensuring, as far as possible, that it will always have sufficient liquidity to meet its liabilities when due.

Maturities of financial liabilities

The tables below analyse the company’s financial liabilities into relevant maturity groupings based on their contractual maturities:

(R in Lacs)

Contractual maturities of financial Total On Demand on due within 1 Over | Year Over S Years
liabilities as at March 31,2024 Carrying Payable Year within 8 Years

Value
Non-Current
Borrowings 22.06 22.06 - -
Current
Other current liabilities 81.06 81.06 - - -
Total 103.12 103.12 - - -

(¥ in Lacs)

Contractual maturities of financial Total On Demand on due within 1 Over 1 Year Over 5 Years
liabilities as at March 31, 2023 Carrying Payable Year within § Years

Value
Non-Current
Borrowings 19.23 19.23 - -
Current

Other current liabilities

Total
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23

24

PN

C) Market risk :

Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from adverse changes in market rates and
prices (such as interest rates, foreign currency exchange rates and commodity prices) or in the price of market risk-sensitive instruments
as a result of such adverse changes in market rates and prices. Market risk is attributable to all market risk-sensitive financial instruments
and all short term and long-term debt. The Company is exposed to market risk primarily related to foreign exchange rate risk and interest
rate risk. Thus, the Company’s exposure to market risk is a function ol investing and borrowing activitics.

(i) Foreign exchange risk .

Foreign currency risk is the risk that the fair value or futu.= cash flows of an exposure will fluctuate because of changes in foreign
exchange rates. The Company not having any international transactions therefore exposed to foreign exchange risk does not arising from
foreign currency transactions. ‘

(ii) Interest rate risk

The Company’s interest free borrowings from related parties are carried at amortised cost. They are therefore not subject 1o interest rate
risk as defined in Ind AS 107, since neither the carryving amount nor the Tuture cash ows will fluctuate because of a change in market
interest rates.

Capital management

The capital structure of the Company consists of equity, debt, cash and cash equivalents. The Company’s objective for capital
management is to maintain the capital structure which will support the Company’s strategy to maximize shareholder’s value, safeguarding
the business continuity and help in supporting the growth of the Company.

Other statutory information:
i) Details of Benami Property held
No proceedings have been initiated or are pending against the Company for holding benami property under the Benami Transactions
(Prohibition) Act, 1988 and rules made thereunder.

ii) Wilful defaulter
The Company has not been declared wilful defaulter by any bank or [inancial institution Government or any Government authority
or other lender, in accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India..

iii) Relationship with struck off companies
The Company has no transaction with the companies struck off under the Companies Act. 2013 or Companies Act. 1936.

iv) Registration of charge or satisfaction thercof
The Company does not have any charge or satisfaction whereof is yet to be registered with ROC bevond the statutory period.

v) Compliance with approved scheme of arrangement
The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous year.

vi) Utilisation of borrowed funds and share premium
The Company has not advanced or loaned or invested funds 10 any other person(s) or catity(ies). including loreign enlities
(Intermediaries) with the understanding that the Intermediary shall:
a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (Ultimate Beneficiaries); or
b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneliciarics.

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall: '
a} directly or indirectly lend or invest in ather persons or entitics identificd in any manner whatsoever by oron hehalt ol the Funding
Party (Ultimate Beneficiaries); or

b) provide any guarantee, security or the like on behalf of the Ultimate Beneliciaries.

vii) Undisclosed income
There is no income surrendered or disclosed as income during current year or previous year in the tax assessment under the Tncome-
tax Act, 1961, which has not been recorded in the books of account.

viii) Details of crypto currency or virtual currency
The Company has not traded or invested in Cry al Currency during the financial vear.

ix) Details of Borrowings
The Company does not have any borrowing frof hcial institution on the security of book debtors, stock and other
current assets exceeding the limit prescribed. Hend %Q@m} is required on whether the quarterly statement filed with the bank
or financial institution are in agreement with books of ac¢ount of the Company or not.
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25 Ratios:
SI. No. Particulars Numerator/ As on Ason o Change 1Reason of Change in the year
Denominator 31.03.2024 | 31.03.2023 in Ratio  |ended March 31, 2024 (\Where
Change is more than 25% over
earlier year)
{(a) [Current Ratio (in times) |Current Assets/ Current 1.34 1.57 -14.65%
Liabilitics

(b) |Debt Equity Ratio (in[(Non-current borrowing + 3.36 0.90 272.11%]|Debt equity ratio is higher duc to

times) Current Borrowing)/ increase in non-current
Shareholder's Equity borrowings and decrease  in
shareholder's equity during the

year.

(c) |Debt Service Coverage |Net Operating  Income/ N.A. N.A. N.A,

Ratio (in times) Debt Service = Principal
repayment + [nterest

(d) {Return on Equity Ratio |Profit/(Loss) after tax/| -224.39% 1.96%]| -11560.87%|Negative return on  equity is
(in %) Shareholder's Equity higher due to losses incurred

: during the year.
AN (e) |Inventory Turnover Revenue from operations/ N.A The Company does not have am
Ratio (in times) Average Inventory Inventory .

(f) |Trade Receivables 365/(Net  Credit  Sale/ N.A The Company  docs not have
Turnover Ratio (in Average Trade balance of trade reccivables.
days) Receivables)

(g) |Trade Payables 365/(Net Credit Purchase/ N.A The Company does not have
Turnover Ratio (in Average Trade Payables) balance of trade payables.

(h) |Net Capital Turnover  |Revenue from operations/ N.A. There is no  revenue  from
Ratio (in %) Average Working Capital operations during the current vear

(i)  [Net Profit Ratio (in %) |Net Profit/ Revenue from N.A. and previous year.

operations

(G) |Return on Capital EBIT/ Capital Employed =|  -224.39% 1.96%| -11560.87%|Negative return on  capital
Employed (in %) Equity +  Non-current employed is higher due to losses

fiabilities incurred during the vear.

(k) |Return on Investment  [(CV of Investment - Cost N.A
(in %) of Investment)+(Dividend

received - Expenses)/ Cost
of Investment
P

26 The Company has presented its financial statements in Rs. Lacs and accordingly, figures have been rounded off to the nearest Rs. I.acs.

27 TFigures in bracket represents previous year figures. unless otherwise indicated.

28 Figures of the previous year have been regrouped/recast, wherever necessary, Lo conlirm (o current period's presentation,

The accompanying notes are an integral part of the financial statements.
As per our report of even date attached.

For Singh Pal & Associates
Chartered Accountants
Firm Registration No: 023070N

By the hand of

Partner

Membership No: 509943
Place: New Delhi
Date: June 29, 2024

For-and on behalf of Board of Direciors of
Sand Storm Buildtech Private Limited

Ranjeet Kumar
Director
DIN: 08929253

a. »»5")\/

Prasidh Naravan Singh
Director
DIN: 09276137




